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The Financial Analysts Journal could not function without the commitment
and hard work of our referees. They provide not only the information
needed for publication decisions but also valuable critiques for authors.

For many reviews, we rely on members of the Advisory Council and
Editorial Board, but they alone can not manage the volume of work.
Therefore, we call on a substantial group of dedicated friends of the FAJ.
We offer our sincerest thanks to the following friends who served as

referees in 2005:

Vikas Agarwal
Marcelle Arak

Jeremy Armitage, CFA
Tom Arnold, CFA
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Peter Bernstein
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Sanjiv Das

Leo de Bever
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Harindra de Silva, CFA
Patricia Dechow
Marco Del Negro
Michael DeMarco
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Bong-Soo Lee
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Craig Lewis

Bing Liang

Qiao Liu

Joshua Livnat
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