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The Financial Analysts Journal could not function without the commitment 
and hard work of our referees. They provide not only the information 
needed for publication decisions but also valuable critiques for authors.  

For many reviews, we rely on members of the Advisory Council and 
Editorial Board, but they alone can not manage the volume of work. 
Therefore, we call on a substantial group of dedicated friends of the FAJ. 
We offer our sincerest thanks to the following friends who served as 
referees in 2005: 

Vikas Agarwal 
Marcelle Arak 
Jeremy Armitage, CFA 
Tom Arnold, CFA 
Stan Beckers 
Peter Bernstein 
William Bernstein 
Jose Antonio Blanco 
Michael Brennan 
Gregory Brown 
Keith Brown, CFA 
Stephen Brown 
Brian Bruce 
John Campbell 
Rachel Campbell 
Lea Carty 
Anne Casscells 
Chunnan Chen 
Peng Chen, CFA 
Ren-Raw Chen 
Tom Clarke 
Michelle Clayman, CFA 
Bradford Cornell 
Aswath Damodaran 
Sanjiv Das 
Leo de Bever 
Frans Adrianus de Roon 
Harindra de Silva, CFA 
Patricia Dechow 
Marco Del Negro 
Michael DeMarco 

Bong-Soo Lee 
Chun Lee 
Craig Lewis 
Bing Liang 
Qiao Liu 
Joshua Livnat 
Roland Lochoff 
Karl Lung, CFA 
Ananth Madhavan 
Frank Magiera, CFA 
Alan Marcus 
Ariel Markelevich 
L. Ann Martin 
Sumon Mazumdar 
Rebecca McEnally, CFA 
Richard McEnally, CFA 
Jean McGowan, CFA 
Dennis McLeavey, CFA 
Jose Menchero, CFA 
C. Hayes Miller, CFA 
Stephen Moehrle 
Arun Muralidhar 
William Nemerever, CFA 
Christopher Palmer, CFA 
Nicolas Papageorgiou 
James Peterson, CFA 
Pamela Peterson, CFA 
Steven Peterson 
Bruce Phelps, CFA 
Jerald Pinto, CFA 
Sundaresh Ramnath 
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Jeroen Derwall 
Dan diBartolomeo 
John Dobson 
Frederick Dopfel 
John Doukas 
Myra Drucker 
Darrell Duffie 
J. Benson Durham 
Robert Ernst, CFA 
Robert Faff 
Philip Fanara, CFA 
Michael Ferri 
John Freeman 
Massimo Fuggetta 
William Fung 
Diane Garnick 
Gary Gastineau 
James Gentry 
Mila Getmansky Sherman 
Kimberly Gleason 
Jeremy Gold 
Robert Greer 
Nadja Guenster 
Roy Hamrick, CFA 
W. Van Harlow III, CFA 
Bud Haslett, CFA 
Frank Heflin 
Kenneth Heinecke, CFA 
Julia Higgs 
David Hillier 
Charles Hodges 
Glyn A. Holton 
L. Randolph Hood, CFA 
Stephen Horan, CFA 
Juergen Huber 
Paul Irvine 
Marianne Jennings 
Gerald Jensen, CFA 
Li Jin 
Kevin Johnson 
George Karolyi 
Harry Kat 
Chansog (Francis) Kim 
Kenneth Kim 
Kevin Kneafsey 
Kees Koedijk 
Francis Laatsch, CFA 
Blake LeBaron 

 

William Reichenstein, CFA 
Bruce Resnick 
Mark Riepe, CFA 
Herbert Rijken 
Thomas Robinson, CFA 
Richard Roll 
Leonard Rosenthal 
K. Geert Rouwenhorst 
Ronald Ryan 
William Sackley, CFA 
Atanu Saha 
Yusuf Samad, CFA 
Andreas Sauer, CFA 
Michael Sebastian 
James Sefton 
Marc Seidner, CFA 
Hersh Shefrin 
Laurence Siegel 
Vijay Singal, CFA 
Renato Staub 
John Stowe, CFA 
Timothy Sturm 
Michael Stutzer 
Ahmed Sule, CFA 
Michael Theobald, FSIP 
Lee Thomas 
Steven Thorley, CFA 
Hilary Till 
Sheridan Titman 
Brett Truman 
M. Barton Waring 
Simon Wheatley 
Alan White 
Jarrod Wilcox, CFA 
Kent Womack 
Cecilia Wong, CFA 
Liuren Wu 
Yan Wu 
Jeffrey Wurgler 
Dong Xiang 
Yexiao Xu 
Youngjun Yoon 
Laura Zanetti 
Yuan Zhang 
Xinge Zhao 
William Ziemba 
Jason Zweig 
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